Debt Service Report

Local Unit Name: Village of Middleville

Local Unit Code: 83020

Current Fiscal Year End Date: 12/31/12014

Debt Name: Dump Truck & Equipment

Issuance Date: 812712014

Issuance Amount: $145,000

Debt Instrument (or Type): Installment Purchase Agreement

Repayment Source(s): General Fund

Years Ending Principal Interest Total

2015 $ 14,233  § 2,328 $ 16,561
2016 $ 13,023 § 3,538 § 16,561
2017 $ 13,388 3 3173 % 16,561
2018 $ 13,743 § 2818 % 16,561
2019 $ 14,115 § 2447 § 16,561
2020 $ 14,491 § 2070 9 16,561
2021 $ 14,890 $ 1,671 % 16,561
2022 S 15,289 § 1,272 3 16,561
2023 $ 16,702 % 859 § 16,561
2024 $ 16,125 3 436 % 16,561

Totals $ 145,000 $ 20610 $ 165,610



Debt Service Report

Local Unit Name:
Local Unii Code:

Current Fiscal Year End Date:

Debt Name:

Issuance Date:

Issuarice Amount:

Debt Instrument (or Type):
Repayment Source(s):

Village of Middleville

83020
1213172014

Capital Improvement

2111/2014
$410,000
Bond

General, Streets, Water Funds

Years Ending
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032

Totals
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Principal Interest Total

= $ 7503 % 7,603
15,000 $ 13,431 $ 28,431
15,000 $§ 13,269 $ 28,269
15,000 $ 13,074 $ 28,074
20,000 $ 12,796 32,796
20,000 $ 12,421 32,421
20,000 $ 11,966 31,966
20,000 $ 11,441 31,441
20,000 $ 10,871 30,871
25,000 $ 10,182 35,182
25000 $ 9,369 34,369
25000 $ 8,506 33,506
25000 $ 7,594 32,594
25,000 $ 6,632 31,632
25,000 $ 5,625 30,625
25,000 4,581 29,581
30,000 3,390 33,390
30,000 2,055 32,055
30,000 $ 690 30,690
410,000 $ 165,396 $ 575,396



Debt Service Report

Local Unit Name:
Local Unit Code:

Current Fiscal Year End Date:

Debt Name:

Issuance Date:

Issuance Amount:

Debt Instrument (or Type):
Repayment Source(s):

Village of Middleville

83020
12/31/2013

IPA Village Hall Renovation

8/28/2008
$250,000

Installment Purchase Agreement

General Fund

Years Ending
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018

Totals

$
$
$
$
$
e
$
$
$
$
$
$

Principal Iinterest Total
22,730 § - $ 22,730
22,727 % - $ 22,727
22,727 $ - $ 22,727
22727 % - $ 22,727
22,727 % - 3 22,727
22,727 % - $ 22,727
22,727 % . $ 22,727
22,727 $ - $ 22,727
22,727  $ = $ 22,727
22,727  $ - $ 22,727
22,727 % = $ 22,727

250,000 $ - $ 250,000



Debt Service Report

Local Unit Name: Village of Middleville

Local Unit Code: 83020

Current Fiscal Year End Daie: 12/31/2014

Debt Name: IPA Emergency Warning Siren System

Issuance Date: 7125/2012

Issuance Amount: $20,000

Debt Instrument (or Type): Installment Purchase Agreement

Repayment Source(s): General Fund

Years Ending Principal Interest Total

2013 $ 5,000 § 1,948 § 6,948
2014 3 5000 § 1,948 § 6,948
2015 $ 5000 § 1948 % 6,948
2016 $ 5000 $ 1,848 § 6,948

Totals $ 20,000 $ 7,793 § 27,793



Debt Service Report

Local Unit Name:
Local Unit Code:

Current Fiscal Year End Date:

Debt Name:

Village of Middleville

83020
12/31/2014

Barry County Transportation Contract

Issuance Date: 9/11/2013

Issuance Amount;: $885,000

Debt Instrument (or Type): Refunding Bonds

Repayment Source(s): LDFA

Years Ending Principal Interest Total

2013 $ - $ - $ -
2014 $ 34928 $ 18516 $ 53,444
2015 $ 58,368 $ 10,155 § 68,523
2016 $ 53,108 § 9840 $ 62,948
2017 $ 52,793 § 9,420 62,213
2018 $ 77,373 % 8,719 86,092
2019 $ 71672 % 7,959 79,631
2020 $ 70,912 $ 7,059 77,971
2021 $ 70,012 % 6,019 76,031
2022 $ 63,972 § 4,950 68,922
2023 $ 62,903 $ 3,825 66,728
2024 $ 61,778 $ 2,625 64,403
2025 $ 60,578 $ 1,350 61,928
2026 $ 59,303 $ - 59,303

Totals $ 797,700 $ 90,437 $ 888,137



Debt Service Repori

Local Unit Name:
Local Unit Code:

Current Fiscal Year End Date:

Debt Name:

Issuance Date:

Issuance Amount:

Debt Instrument (or Type):
Repayment Source(s):

Village of Middleville

83020
12/31/2014

Capital Improvement

8/28/2012
$700,000
Bond

General, Streets, Water, Sewer Funds

Years Ending
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032 -

Totals

Principal Interest Total

- $ 23797 $ 23,797
25,000 § 23,450 % 48,450
25,000 $ 23,125 § 48,125
25000 $ 22756 $ 47,756
25,000 $ 22,344 47,344
25,000 $ 21,869 46,869
25,000 $ 21,325 46,325
25,000 $ 20,719 45,719
25,000 $§ 20,050 45,050
25000 $ 19,312 44,312
25,000 % 18,512 43,512
50,000 $ 17,225 67,225
50,000 $ 15,425 65,425
50,000 $ 13,537 63,537
50,000 $ 11,587 61,587
50,000 % 9,588 59,688
50,000 $ 7,538 57,638
50,000 $ 5,437 55,437
50,000 $ 3,287 53,287
50,000 $ 1,100 $ 51,100
700,000 $ 321,983 § 1,021,983



Debt Service Report

Local Unit Name:
Local Unit Code:

Current Fiscal Year End Date:

Village of Middleville

83020
12/31/2014

Debt Name: Capital Improvement

Issuance Date: 12/15/2010

Issuance Amount: $425,000

Debt Instrument (or Type): Bond

Repayment Source(s): Sewer Fund

Years Ending Principal Interest Total

2011 $ 10,000 $ 12,235 % 22,235
2012 $ 10,000 $ 17,040 3 27,040
2013 $ 15,000 $ 16,752 $ 31,752
2014 $ 15,000 § 16,374 $ 31,374
2015 $ 20,000 $ 15,870 35,870
2016 $ 20,000 $ 15,240 35,240
2017 $ 20,000 $ 14,571 34,571
2018 $ 20,000 $ 13,860 33,860
2019 $ 20,000 $ 13,110 33,110
2020 $ 25,000 % 12,219 37,219
2021 $ 25,000 $ 11,187 36,187
2022 $ 25000 $ 10,119 35,119
2023 $ 25,000 $ 9,013 34,013
2024 $ 25,000 $ 7,869 32,869
2025 $ 25000 3 6,688 31,688
2026 $ 25000 % 5,475 30,475
2027 $ 25,000 $ 4,237 29,237
2028 $ 25,000 $ 3,100 28,100
2029 $ 25,000 3 1,944 26,944
2030 $ 25000 $% 650 % 25,650

Totals $ 425,000 $ 207,553 $ 632,553



Debt Service Report

Local Unit Name:
Local Unit Code:

Current Fiscal Year End Date:

Village of Middleville

83020
1213112014

Debt Name: Barry County Water Contract Payable

Issuance Date: 6/22/2006

Issuance Amount: $1,040,000

Debt Instrument (or Typs): Bond

Repayment Source(s): Water Funds

Years Ending Principal Interest Total

2007 $ - $ 12910 $ 12,910
2008 $ 23,366 % 12,910 $ 36,276
2009 $ 26287 $ 12414 § 38,701
2010 $ 26,287 $ 11,854 § 38,141
2011 $ 26,287 § 11,296 37,583
2012 $ 26287 % 10,738 37,025
2013 $ 26,287 $ 10,180 36,467
2014 $ 29,208 $ 9,620 38,828
2015 $ 29,208 % 9,000 38,208
2016 $ 29,208 % 8,380 37,588
2017 3 29,208 $ 7,758 36,966
2018 3 29,208 $ 7,138 36,346
2019 $ 32,129 $ 6,516 38,645
2020 $ 32,129 § 5,834 37,963
2021 $ 32,129 % 5,152 37,281
2022 $ 32129 § 4,468 36,597
2023 $ 35,050 $ 3,786 38,836
2024 $ 35,050 $ 3,042 38,092
2025 $ 35050 $ 2,296 37,346
2026 $ 35,050 $ 1,652 § 36,602
2027 $ 37,969 3 808 $ 38,777

Totals $ 607,526 $ 157,652 § 765,178



Debt Service Repori

Local Unit Name:
Local Unit Code:

Current Fiscal Year End Date:

Debt Name:

Issuance Date:

Issuance Amount:

Debt Instrument (or Type):
Repayment Source(s):

Village of Middleville

83020
1213112014

Barry County Water Contract Payable

Water Funds

9/21/2006
$205,000
Bond

Years Ending
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024
2025
2026

Totals

$
$
$
b
$
$
3
$
$
$
$
$
$
$
$
$
$
$
$
$
$

Principal Interest Total
10,000 % 4356 $ 14,356
10,000 $ 4144 § 14,144
10,000 $ 3936 9 13,936
10,000 $ 3,718 § 13,718
10,000 $ 3,506 13,506
10,000 $ 3,294 13,294
10,000 $ 3,082 13,082
10,000 $ 2,868 12,868
10,000 § 2,656 12,656
10,000 $ 2,444 12,444
10,000 $ 2,232 12,232
10,000 $§ 2,018 12,018
10,000 § 1,806 11,806
10,000 $ 1,594 11,594
10,000 $ 1,382 11,382
10,000 $ 1,168 11,168
10,000 $ 956 10,956
10,000 $ 744 10,744
10,000 $ 532 § 10,532
15,000 $ 318 $ 15,318

205,000 $ 46,754 $ 251,754



Debt Service Repori

Local Unit Name: Village of Middleville

Local Unit Code: 83020

Current Fiscal Year End Date: 12/31/2014

Debt Name: Barry County Water Contract Payable

Issuance Date: 10/15/2003

Issuance Amount: $1,870,000

Debt Instrument (or Type): Bond

Repayment Source(s): Water Funds

Years Ending Principal Interest Total

2004 $ 35,000 $ 57530 § 92,530
2005 3 160,000 $ 54382 $ 214,382
2006 $ 165,000 § 51,182 $ 206,182
2007 $ 175,000 $ 48,082 $ 223,082
2008 § 170,000 $ 44,146 214,146
2009 $ 190,000 $ 39,896 229,896
2010 3 185,000 § 34,766 219,766
2011 $ 180,000 $ 29,030 209,030
2012 $ 205000 3 22956 227,956
2013 $ 195,000 § 15,574 210,574
2014 $ 220,000 $ 8,360 228,360

Totals $ 1,870,000 $ 405904 §$ 2,275,904



Debt Service Report

Local Unit Name:
Local Unit Code:

Current Fiscal Year End Date:

Debt Name:

Issuance Date:

Issuance Amount:

Debt Instrument (or Type):
Repayment Source(s):

Village of Middleville

83020
12/31/2014

Barry County Contract Payable

Sewer Funds

2111999
$1,125,000
Bond

Years Ending
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018

Totals
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Principal Interest Total
25000 $ 53594 $ 78,594
50,000 $ 51874 $ 101,874
50,000 $ 48426 $ 98,426
50,000 $ 44974 $ 94,974
50,000 42,626 92,626
50,000 40,674 90,674
50,000 38,676 88,676
50,000 36,650 86,650
50,000 34,576 84,576
50,000 32,450 82,450
50,000 30,300 80,300
75,000 28,124 103,124
75,000 24,788 99,788
75,000 21,374 96,374
75,000 17,888 92,888
75,000 14,362 89,362
75,000 10,800 85,800
75,000 $ 7,200 $ 82,200
75,000 $ 3,600 % 78,600

1,125,000 $ 582,956 $ 1,707,956



Debt Service Requirements

Local Government Name: Village of Middleville
Local Unit Code: 83020
Current Fiscal Year End Date: 12/31/2012
Barry County Contract Pagle_:nle
1999
$1,125,000
Years Ending Principal Interest Total
2012 3 76,000 § 24,788 $ 99,788
2013 $ 75,000 $§ 21,374 % 96,374
2014 $ 75,000 $ 17,888 $ 92,888
2015 $ 75,000 $ 14,362 $ 89,362
2016 $ 75,000 $ 10,800 $ 85,800
2017 $ 75,000 $ 7,200 $ 82,200
2018 3 75,000 $ 3,600 § 78,600
Totals $ 525,000 $ 100,012 $ 625,012
Barry County Contract Payable
2003
$1,870,000
Years Ending Principal Interest Total
2012 $ 205,000 $§ 22,956 $ 227,956
2013 $ 195,000 $ 15,574 $ 210,574
2014 $ 220,000 $ 8,360 $ 228,360
$ $ $ -
$ $ $ -
$ $ $ -
$ $ $ -
Totals $ 620,000 $ 46,890 §$ 666,890
Barry County Water Contract Payable
2006
$205,000
Years Ending Principal Interest Total
2012 $ 10,000 $ 3,294 $§ 13,294
2013 3 10,000 $ 3,082 % 13,082
2014 $ 10,000 $ 2,868 $ 12,868
2015 $ 10,000 $ 2656 3 12,656
2016 $ 10,000 $ 2444 § 12,444
2017 $ 10,000 $ 2232 % 12,232
2018 $ 10,000 $ 2018 $ 12,018
2019 $ 10,000 $ 1,806 $ 11,806
2020 $ 10,000 $ 1,594 $ 11,594
2021 $ 10,000 $ 1,382 $ 11,382
2022 $ 10,000 $ 1,168 $ 11,168
2023 $ 10,000 $ 956 § 10,956
2024 3 10,000 $ 744 $ 10,744
2025 $ 10,000 $ 532 § 10,532
2026 $ 15,000 $ 318 § 15,318



Totals $ 165,000 § 27,094 $ 182,094
Capital Improvement Bonds Payable
2010
$425,000
Years Ending Principal Interest Total
2012 $ 10,000 $ 17,040 % 27,040
2013 $ 15,000 $ 16,752 § 31,752
2014 $ 15,000 $ 16,374 $ 31,374
2015 $ 20,000 $ 15,870 $ 35,870
2016 $ 20,000 $ 15,240 $ 35,240
2017 $ 20,000 $ 14,571 § 34,571
2018 $ 20,000 $ 13,860 $ 33,860
2019 $ 20,000 $ 13,110 § 33,110
2020 3 25,000 $ 12,219 $ 37,219
2021 $ 25,000 $ 11,187 $ 36,187
2022 $ 25,000 $ 10,119 § 35,119
2023 $ 25,000 $ 9,013 $ 34,013
2024 $ 25,000 $ 7,869 $ 32,869
2025 $ 25,000 $ 6,688 $ 31,688
2026 $ 25,000 $ 5475 $ 30,475
2027 3 25,000 $ 4237 % 29,237
2028 $ 25,000 $ 3,100 $ 28,100
2029 $ 25,000 $ 1,944 $ 26,944
2030 $ 25,000 $ 650 $ 25,650
Totals $ 415,000 $ 195,318 $ 610,318
Barry County Contract Payable
2010
$823,574
Years Ending_; Principal Interest Total
2012 $ 37,248 $ 34,076 $ 71,324
2013 $ 41,386 $ 32,368 $ 73,754
2014 $ 41,386 $ 30,569 $ 71,955
2015 $ 41,386 $ 28,771 $ 70,157
2016 $ 41386 $ 26973 $ 68,359
2017 $ 41,386 $ 25175 § 66,561
2018 3 62,078 $§ 22927 $ 85,005
2019 $ 62,078 $ 20,230 $ 82,308
2020 $ 62,078 $ 17,533 $ 79,611
2021 $ 62,078 3 14,835 $ 76,913
2022 $ 62,078 $ 12,138 $ 74,216
2023 $ 62,078 3 9,441 $ 71,519
2024 $ 62,078 $ 6,744 $ 68,822
2025 $ 62,078 3 4,046 $ 66,124
2026 $ 62,078 3 1,348 § 63,426
Totals $ 802,880 $ 287,174 $ 1,090,054



Capital Improvement Bonds Payable

2012
$700,000
Years Ending Principal Interest Total
2013 $ 23,797 § 17,040 $ 40,837
2014 $ 48,450 § 16,752 $ 65,202
2015 $ 481256 $§ 16,374 $ 64,499
2016 $ 47,756 § 15,870 $ 63,626
2017 $ 47,344 § 15240 $ 62,584
2018 $ 46,869 § 14,571 $ 61,440
2019 $ 46,325 § 13,860 $ 60,185
2020 $ 45719 § 13,110 $ 58,829
2021 $ 45,050 $ 12,219 § 57,269
2022 $ 44313 § 11,187 $ 55,500
2023 $ 43513 § 10,119 $ 53,632
2024 $ 67,225 $ 9,013 $ 76,238
2025 $ 65,425 $ 7,869 $ 73,294
2026 $ 63,538 5 6,688 $ 70,226
2027 3 61,588 $ 5475 $ 67,063
2028 3 59,688 § 4,237 $ 63,825
2029 5 57,538 § 3,100 $ 60,638
2030 $ 55438 $§ 1,944 $ 57,382
2031 $ 53,288 $ 3,100 $ 56,388
2032 $ 51,100 % 1,944 § 53,044
Totals $ 1,021,989 § 199,712 $§ 1,221,701



